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Stock and Bond holders who ‘were personally cognizant
f the facts upon which our estimates were based, and
well satisfied were they, that our caleulations would

s realized; that they “promptly made up the required

mount among themselves, took the Bonds at elghty

on the dollar, upon Whlch the contracts were im-
ediately let, 4nd the work hasalready been commenced.
Now, the gale of $300,000-0f Bonds will enable us to
mplete the Western Division and extend the road
teen miles from Monroe.:West. Tomake these points
add cerfainly. more than $100,000 to our net
ver he interest upon the Bonds will only
Y ount to $2 000. The:investment is therefore so
both the. ,‘oad and. the' Bondholders, that we
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g3 g Resolved. That Shrat el < Tanal
&85 = esofved, That the President be and he is hereby able
§§§§ ’ further anthorized and instructed to sccure the payment, pout
g‘g‘égg of said bonds, aud of the interest thereon, by a first honc
§%33 | mortgage on the Railroud of the Company, its lands, or 1
%%2% ' property, rights, and franchises, warchouses, depots, men
‘ water-stations, locomotives, and other appurtenances; N
and also to include in said mortgage the lands (being and
four hundred and twenty thousand nine hundred and ¢ pay!
] twenty-four acres, more or less) donated by the Con- bow
£ gress of the United States to the ;"Lato of' Louisiana, or I
B y by Act approved on the 3d of June, 1856, and accepted whe
H by the Legislatare of this State, and conveyed to this witl
§ f.:’f (‘ompany to aid in the construction of its Road by an at t
2 Act entitled “An act to aceept inpart of the grant and evis
& ™ carry into execution the trust conferred upon the Htate res|
B ’3 of l_;ouisia;lm‘by an Act of C()Tl(le‘OSN ]l‘lzll.(il'l‘q' a grzmt F)f Tetz
5o~ land to aid in the construction of Railroads i said sail
G ] State—approved June 3d, 1856 approved 11th March, Ra
g = 185 7—vith all the rights and intervests of this Company Sta
§ 1 thereunto helonging, or in any wise appertaining, in otk
B favor of Johu Ray, of any holder of said bonds or of the
é Oy . any of the interest coupons thercof.” af
8— Which said appearer declared, that in pursuance of rot
the above united resolntion, and also by virtue of the op
authority conferred upon the said Company by its Char- Rt
= tor, and by the ows of the State of Louisiana, specially » Sb
I authorizing the wame, he lias this day issued two thous- nu
« % and bouds of the :.sui\'!‘\'i("cwhll‘-'rr Shreveport, and Texas ist
f’g’_g s Huilroad Compamy, vadee aah le on the first day of Sep- ar
P23 * G ‘
455" | : :
Sggé hundred and twenty-five pounds a‘relhng, each, bearing
ggsg i interest at the rate of eight per cent. per annum, pay- at
(&7
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able semi-annually in coupons of forty dollars, or nine
pounds sterling, each, the principal and interest of said
ade payable in Ne York

ment may determine.

Now, therefore, in consideration of the premises,
and in order to secure the full, faithful, and punctual
payment and redemption of each and all of the said
bonds issued as aforesaid to any and all future holder
or holders thereof, and to each and every one of them
when the same shall become due and payable, together
with the interest accruing thereon, in the manner and
at the periods of time herein above stipulated, and as
evidenced by the coupons attached to the said bonds
respectively — the said Vicksburg, Shreveport, and
Texas Railroad Company does, by its President, the
caid Charles Glidden Young, grant in favor of John
Ray, of the town of Monroe, parish of Ouachita, and
State of Louisiana, as well as in favor of all and every
other person or persons whomsoever, who may become
the holders of said bonds or coupons, or any of them,
a first mortgage lien and privilege upon its entire Rail-
road, extending from ‘‘a point on the Mississippi river
opposite Vicksburg tothe line of boundary separating the
Qtates of Louisiana and Texas, by way of Monroe and
Shreveport, a distance and length of one hundred and
ninety miles, more or less, including as well the unfin-
ished portions of road, and the partially finished,
and now in progress of construction—in pursuance to"
the charter—as that which is already finished; and also
all its rights of way, lands, property, franchises, right
and appurtenances, water-stations, warehouses, depots
and depot grounds; and also all the buildings, strue-

.

1100y 08°0 'd
YINISHIA 40 ALISHIAINN

0LL0-+0622 VA ‘TTIASALLOTHVHD
SNOLLOZTIOD TVID3dS

‘JTIASILIOTHYHD
oticoy08°0°d
VINIDHIA 40 ALISHIAINN
SNOLLOFTT0O WiD3dS

0L 10622 YA




SPECIAL COLLECTIONS
UNIVERSITY OF VIRGINIA

P. 0.B0 400110
CHARLOTTESVILLE, VA 22804-4110

17, US, Codal

’

 THls materdal srovr be
Copyright Jaw (Ti

UNIVERSITY OF VIRGINIA

SPECIAL COLLECTIONS
P.0. 30'4001 10

CHARLOTTESVILLE, VA 22904-4110

along the line of the Railroad and contiguous thereto,

9

tures, and improvements which have heen or may he
hereafter created thereon, and, all and singular, the cars,
locomotives, engines, wagons, machinery, fixtures,
utensils, implements, and effects generally of every
nature and description whatever, in use upon said Rail-
road, or in any way attached or appertaining to the
same, or which may hereafter be placed upon or be-
come attached to said Railroad in any manner or for any
purpose, without any exception or reservation whatever.
Under the head of lands in this Act of Mortgage, it
is intended to include all the lands acquired in any way
by the Company, either by purchase, donation, or other-
wise, for any purpose whatever, for right of way, depot
grounds, or for sale with a view to profit, as for town
lots or otherwise; and it is especially intended to in-
clude the lands, together with all the Company’s rights
and interests thereunto, being some four hundred and
twenty thousand nine hundred and twenty-four acres,
more or less; donated by the Congress of the United
States to the State of Louisiana, by Act approved on
the 3d day of June, 1856, and granted to this Com-
pany to aid in the construction of its Railroad by the
State of Louisiana by an act entitled “An Act to accept
in part of the grant and carry into execution the trust
conferred upon the State of Louisiana by an Act of
‘Congress making a grant of lands to aid in the con-
struction of railroads in said State, approved June 3d,
1856; approved 11th March, 1857;” which lands lie
nd

ithin - fifteen miles on

or 1aay be located and approved by the proper author-

ities of the United States,
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The said Company prowises, by its President, uot to
alienate or in any manner encumber or affect the am
sofethis mortgag -
It 1z expressly understood and ag etween the
contracting parties of this Act, that the Company shall
have the right to sell all or any portion of its lands
herein mortgaged, not necessary for the uses of the

Railroad, either for cash or the honds issued under this
Act of Mortgage, and which are intended to be secured
by it, or upon a credit upon such terms as the Pres-
ident and Board of Directors may from time to time
determine; Provided, that when the bonds are received
in payment for lands sold they shall he cancelled; and
when payment is made in cash for lands sold, whether
on time or otherwise, the proceeds shall be used for
the purchase of the said honds, which bonds shall be
cancelled as before mentioned; and in cither cage the
presentation of the bonds so cancelled to the Recorder
of Mortgages shall be sufficient authority for him to
release the particular tract or tracts of land so sold
from all liability and incumbrance on account of this
mortgage so as to enable the said Railroad Company
to rest in the purchasers a clear, unincumbered, com-
plete, and indefeasible title; and it is expressly agreed
and understood that the proceeds of the sales of these
lands shall he faithfully appropriated to the purchase
and redemption of the honds, and when so purchased
the bonds shall be cancelled, and the number of each
cancelled bond shall be entered and Recorded by the
Recorder of Mortgages in the proper book for the
recording of the release of mortgages for the parish of
Ouachita, together with a record of the particular
tract or tracts of land to be released thereby from the
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e
g3 § - |
ég = liabilities of this mortgage—it being expressly under-
922 é stood and agreed that this mortgage isnot to be releas-
i ZEBE ed on any part of the property herein mortgaged until
] g%%% the proceeds of the sales of such parts of the mortgage
4 BETE property shall be invested in said bonds, and those

bonds, cancelled and recorded as above, are herein
stipulated.

Tt is distinetly understood that all the said bonds are,
before the issuing thereof, to be severally marked
“Ne Varietwr,” and countersigned by me, the said
Notary, for the purpose of more effectually identifying
the same herewith. -

! By reference to the annexed certificates of the Re-
corders of Mortgages in the parishes of Ouachita,
Madison, Carroll, Franklin, Morehouse, Jackson, Bien-
ville, Claiborne, Bossier, and Caddo, respectively tra-
versed by the said Railroad, or in which said lands and
property is situated, it will appear that there exists no
mortgage or incumbrance whatsoever inscribed on the
said Railroad franchises and appurtenances, or upon any
of the lands or property owned by the said Corporation.
This done, signed, and passed in the town of Monroe,
k in the parish and State aforesaid, in the presence of

i
17, US. Cogal

™z madedal o be protocted
Copyright law (i

it Tobert F. McGuire and Chas. H. Morrison, competent
i witnesses, who hereunto subseribe their names, together
'iiﬁf with the said parties contracting and the undersigned
L Notary, on the first day of September, one thousand

¢ eight hundred and fifty-seven.
fésl CHARLES GLIDDEN YOUNG,

President of the Vicksburg, Sh{'cveport, and Texas Railroad Co.

OHN:-RBRAY

Rosurt 1", McGUIRE.
CuarLes H. MORRISON.

CHARLOTTE?V!LLE, VA 229044110

UNIVERSITY OF VIRGINIA
P.0.B0400110
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Signed, scaled, acknowledged, and delivered i pres-
and me, the said

0L100¥ 0870 d
VINIDHIA 40 ALISHIAINN

. SHEPPARD,
Recorder and ex-officio Notary Public.

SNOUIBTIOD TWI03dS

STATE OF LOUISIANA—PARISH OF OUACHITA.

I, Benjamin D. Sheppard, Parish Recorder and ez-
officio Recorder of Mortgages in and for said parish
and State, duly commissioned and qualified, do hereby
certify that there is not extant on the records of my
office any mortgage or privilege of any kind standing
against the Vicksburg, Shreveport, and Texas railroad
company, or against any lands or franchises of said

04440622 VA ‘TTIASILLOTHYHG

company,
In faith whereof, I have hereto signed my
name and affixed my scal of office on this
first September, a. p., 1857,
[n.s.] B. D. SHEPPARD, Recorder.

LT sTn} oot (qBtEdey
i ATV [DISFOMX BRLL

By paoosond o
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STATEOFLOUISIANA—PARISH OF BIEN VILLI.

I, John G. Noles, Parish Recorder and ez-¢fficio
Recorder of Mortgagesinand for said parish and State,
duly commissioned and qualified, do hereby certify that
there is not extant on the records of my office any
mortgage or privilege of any kind standing against the
Vicksburg, Shreveport, and Texas railvoad company,
or against any lands, property or franchises of said com-

ey o0

pany. . . ) . i : i Cvcw .
. In faith whercof, I have hereto signed my " %C’%?ﬂ; t |
, ‘ : osg |
! , name and affixed my seal of office this, %ggp ; |
| e o (] :
' the twelfth day of September, 1857, g 8= E |
\: CATOVT Y am
| [f.¢] ‘ JOIIN G, NOLLS, E °=38
| Recorder, and co-afficia Recorder of Mortgnges. s 22
g s £ |
2 |
% |
b !
S |
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1 STATE OF LOUISIANA—PARISH OF UNION.
(A I, William C. Smith, Parish Recorder and ez-officto
Recorder of Mortgages in and for the said parish and
| State, duly commissioned and qualified, do hereby
| certify that there is not extant on the records of my
office any mortgage or privilege of any kind standing
against the Vicksburg, Shreveport, and Texas railroad
company, or against any lands, property, or franchises
of said company.
In faith whereof, I have hereto signed my
name and affixed my seal of office on this,
the eleventh day of September, 1857.
[L.s.] WAL C. SM1TH, Parish Recorder.

CHARLOTTESVILLE, VA 22804-4110

SPECIAL COLLEGTIONS
UNIVERSITY OF VIRGINIA

P. 0.B0 400110

STATE ' LOUISIANA—PARISH OF MADISON.

1, Lewis M. Boyce, Recorder of Deeds and Mort-
gages in and for the parish of Madison and State of
Louisiana, duly commissioned and sworn, do hereby
certify that there does not exist of record in my office
any mortgage, lien, or incumbrance of any description
whatever, i the name of the Viecksburg, Shreveport,
and Texas railroad company, on or against said road,
or any lands or property bhelonging to said Railroad
company.

f Witness my signature and official seal, this
seventh day of September, 1857,

[.s] . L. M. BOYCE, Recorder.

v be protect
Copyright law (Tiille 17, US. Codal

Ths material o

STATE OF LOUISTANA—PARISH OF FRANKLIXN.

I, Willilam €. ller, Parish Recorder and ez-officio
Recorder of Mortgages in and for said parish and Stat
duly commissioned-and qualified, do-hereby certify-tha
there is not cxtant on the records of my office any
mortgage or privilege of any kind standing against the

CHARLOTTESVILLE, VA 22904-4110

UNIVERSITY OF VIRGINIA

SPECIAL COLLECTIONS
P. 0.B0 400110
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Vicksburg, Shreveport, and Texas railroad company,
oragainst any lands, property, or franchises of said com-

In® faith’ whereof, ‘I have hereto signed my
name and affixed my seal of office, on this
fourth day of September, 1857.

(r.s.] WAL (. ILER, Recorder.

STATE OF LOUISIANA—PARISI OF CADDO.
I, Charles V. Picque, Deputy Parish Recorder and
. ex-ufficio Recorder of Mortgages in and for said pavish
and State, duly commissioned and qualified, do hereby
certify that there Is not extant on the records of my
office any mortgage or privilege of any kind standing
against the Viekshurg, shiveveport, and Texas railroad
company, or against any lands, property or franchises
of said company.
In faith whereof, T have hereto signed my
name and aflixed my seal of office, on this
seventh day of September, 1857,
[r. 8] , CHAN. V. PICQUE,

Deputy Recorder, Caddo Pavish,

STATE OF LOTISIANA—PARISH OF JACKSON.

I, Stetson Trask, Parish Recorder and ca-¢fficio Re-
corder of Mortgages in and for said parish and Stace,
duly commissioned and qualified, do hereby certify that
there is not extant on the records of my office any mort-
gage or privilege of any kind standing against the Vieks-
burg, Shreveportand Texasrailroad company, or against
any lands, property or franchises of said company.,

' In faith whereof, I have hereto signed my
name and affixed my seal of office this fourth
,, day of September, 1857.
[ s8] STETRON TRASK, Recorder,

0Li¥062¢ VA 'TTUASILIOTHYHD

041440622 VA ‘FTINSILLOTHYHD
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© 9% = | CUATE OF LOUISLANA- PARISI OF MOREHOURE,
=z = > i - - . s .
gé u ; I, Jacoh M. Heard, Pavish Recorder and er-officio
[ & 5 . . . . ‘
HLPE Recorder of Mortgages in and for said parish and State,
= Py > . ’ b . L)
SE8E duly commissioned and qualified, do hereby  certity

: 8 oo . ]

¢ =@ %%* that there is not extant on the records of my office any

. o Z o ‘ . . . .

i 3505 mortgage or privilege of any kind whatever standing
acainst the Vickshurg, Rhreveport, and Texas railroad
company. or acainst any lands, property, or franchises

S & R ' R
of said company.
o In faith whereof, T have hereto signed my
o name and affixed my seal of office on this
B xixth day of September, 1857,
U . 8. J.MLTTEARD, Recorder.
3 o N /
i Per 8. FL Hieawp, Deputy Recorder,
fi, W~ -
o
e ~ STATE OF LOUTISEANA-=PARISIT OF BOSSIER.

L "‘3 1, Austin Miller, Parish Recorder and ex-officio Re-
: RS corder of Mortgages in and for said parish and State,
.i duly commissioned and qualified, do hereby eertify that
2 there is not extant on the records of my office any

mortgage or privileze of wny kind standing against the
Vicksburg, Shreveport, and Texas vailvoad company,
or against any lands, property, or franchises of said

This

Copyright law

COMPANY,
T faith whereol, T have hercto signed my
name and afiived my seal ol oflice this
i forrth day of Neptember, 1857, |
(L. & AUSTIN MILLER, Recorder.

STATE OF LOUISTANA—PARIST OF CARROLL.

I, Handers DL Oliver, Pansh Recorder and ez-nfficio
Recordey of Mortgages in an sald parish and State
“duly eommizssioned and qualified, do il("x"'cby certify that
there is not extant on the records of my oflice any

| S
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mortgayge or privilege of any kind standing acainst the
Vieksbure, Shreveport, and Texas railroad company,
ovsagainstoany: lands,. property;, orefranchises. ofisuid

- 0Looyo080°d

company, )

Tn faith whereof, I have hereto signed my

name and affixed my seal of oflice on this
seventeenth day of Neptember, 1857,

[r.s] S Do OLIVER; Recorder.

STATE OF LOUISIANA—PARISH OF CLAIBORNI.

I Jolm W Havrison, Parish Recorder and ex-officio
Lecorder of Mortgages inand for said parish and State,
duly commissioned and qualified, do hereby certify that
there ix not extant on the records of my office any mort-
gage or privilege of any kind standing against the
Vickshurg, shreveport and Texas railroad company,
or against any lands, property or franchises of said
company.,

In fuith whereof, T have hereto signed my
name and affixed my seal of office this
twellth day of Reptember, 1857,
[r. s]. JOIIN W, HARRISON, Recorder.
RESOLUTIONS OI' TIIE BOARD.

Resolved, That the President be and he is hereby
authorized and instructed to issue two thousand bonds
of the “Vicksburg, Shreveport and Texax railroad
Company,” redeemable in twenty years from the first
of September, one thousand cight hundred and fifty
seven, for one thonsand dollars, or two hundred and
twenty five poundssterling, each, hearing interest at the
rate of eight per cent, per annum, payable semi-annually
in coupons of forty dollars, or nine ponnds stor]ing_;x
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ench; the principal, and iuterest of suid bonds being
made pavable in New Orleans, New York, or'London,
as the President, by his endorsement, may determine.

Resolved, That the President be and hie is hereby
further authorized and mstructed to secuve the payment
of said honds, and of the interest thercon, by a first
mortgage on the railroad of the Company, its lands,
property, rights, and franchises, warchouses, depots,
water-gtations, locomotives, and other appurtenances;
and also to include i gaid mortgage the lands, (being
four hundred and twenty thousand: nine hundred and
twenty four acres, more or less) donated by the Con-
gress of the United States to the State off Louisiana
by Act approved on the Sd of June, 1856, and aceept-
ed by the Legislature of this State, and conveyed to
this Company to aid in the construction of its road by
an act cotided “Anact to accept, in part, of the grant
and carry into execution the trust conferred upon the
State of Louisiana by an Act of Congress making :
grant of lands to aid in the construction of railrouds in
said State, approved Juue 3d, 1856; approved 11th
March, 1857-—with all the rights and interests of tlhis
Company thereunto belonging, or in any wise apper-
taining, in favor of John Ray, or any holder of said
bonds, or any of the interest coupons thereon,

Orricr oF trE V. S, axp T, R, R. Comrany, )

dunroe, La., August 8lst, 1557, )

I, Oliver D. Stillman, Sceretary of the Viekshurg,

Shreveport, and Texas railroad company, hereby certify

“the above to be a'tive copy of the original resolution

adopted by the Board of Directors of said company,
on the date ahove written.




O
b

Witness my hund and the seal of said Comi-

oy

pany, this 81st day of August. A. D. ]

(L. s:] ~0- Do STILLMAN;

STATE OF LOUISIANA—PARISH OF QUAGHITA,
Rrecorper's OFrice, October 14th, 1857.
I Benjumin D. Sheppard, Recorder and ex-officio
Notury Public in und for the parish and State aforesaid,
duly commissioned and qualified, do lerehy certify that
the anmexed and foregoing is a true and carrect copy
of the original Act of Mortgage, with the accompany-
my resolution of the Board of Directors of the Vieks-
o, Shreveport, and Texas railroad company, together
with the certificates of the Recorders of Mortgages in
the parishes of Ouachita, Madison, Carroll, Tranklin,
Morchouse, Jackson, Bienville, Claiborne, Bossier, and
Caddo, onlile and of record in my office.

In faith whercof, T have hereto signed my
name  and affixed my seal of office this
fourteenth day of October, 1857.

[r.s.] B. D. SHEPPARD,
Recorder and ex-officio Notary Publie.

Secretary

)
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EXTRACT FROM THE CHARTER OF THE COMPANY,

SEcTioN T. Be it further enacted, cte., Thatthe Presi-
dent and Directors of said Vickshurg, Shreveport, and
Texas railroad company may borrow, from time to time,
such sums of money as may be required for the con-
struction of said road, over and above the amount
received from subseriptions to its capital stock; Provided,
that the amounts borrowed do not exceed four millions
of dollars; and said President and Directors be, and
are hereby authorized to secure said Joans by mortgag-
ing the property of the Company, in whole or in part,
as they shall deem expedient; and any mortgage so
given need not be reinseribed to continue said mortgage
in force. And the President and Directors of said
Company may confer on the holder of any bond or
honds issued for money for the use of said Company,
the right to convert the principal due them into the
stock of said Company, at any time not excecding five
years from the date of said bond, under such regula-
tions as the President and Directors may sec fit to
adopt; Provided, that the capital stock of said Company
shall never exceed four millions of dollars,

SPECIAL COLLECTIONS
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UNIVERSITY OF VIRGINIA
P.0.B0 400110




“voads n said State,” approved June 8d, 1856, and

AN ACT [No. 198.
To authorize the Vickshurg, Shreveport, and Texas
Railroad Company to Mortgage all the land granted
in aid of said Railroad by the United States, hy an act
“making a grant of lands to the State of Louisiana
to aid in the construction of Railroads in said State:”

o
!

approved June 3d, 1856; to securc the payment o
any bonds, notes, or other obligations made or exe-
cuted by said Company.

Sworion 1. Be it enacted by the Senate and House of

Representatives of the State of Lowisiana, in General
Assembly convened, That for the purpose of aiding v
the construction of the Vickshurg, Shreveport, and
Texas Railvoad, the Vicksburg, Shreveport and Texac
Railroad Company shall have and i3 hereby granted
the full and perfect right and power to mortg
and hypothecate all or any part of the lands gv
¢d by the United States to the Btate of Louisiana
to aid in the construction of said Railroad, by virtue o
an act of Congress “making a grant of lands to the
State of Louisiana to aid in the construction of rai:-

1

aini~

which grant has been accepted by the State of Louisi-
ana’ by an Act of the General Assembly, approved!
March 11th, 1857, entitled ““An act to accept, in part,
of the grant and carry into execution the trust
ferred upon the State of Louisiana by an Act of

&
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gress making a grant of lands to aid in the construction
of railroads in said State,” approved June 3d, 1856.
Sec. 2. Be it further enacted, etc., That said Com-
pany shall have the right to include in any such mort-
gage all the rights, franchises, privileges and immunities
of every kind which the State of Louisiana or said
Railroad Company has or may have in, to and upon
said lands, all of which may be covered by such mort-
gage ; said mortgage or mortgages may be made to
secure any bond or bonds executed by said Company,
or loan made to said Company, or to cover any debt
contracted or to be contracted by said Company, and
the interest accuring or to accrue on the same, or
either of them.
W. W. PUGH,
Speaker of the House of Representatives.
C. H. MOUTON,
Lieut.-Governor and President of the Senate.
Approved March 19th, 1857. :
ROBERT C. WICKLIFFE,
Governor of the State of Louisiana.
A true copy:
Anprew S. HirroN, Secretary of State.
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EXTRACT FROM AN ACT [No. 841,
To regulate Corporations nenerqlly

SEoTION= 25 Be et furth
h?uh*oad Com ‘»anj,"ostJJ11:;,1e{1 under the laws of this
State may, to sccure the payment of any obligatiou
contracted by said Company for the construction of the
road, mortgage their road, in whole and In part; and
such mortgage, if made of the entire road, shall bear
upon the entire road, though the same be not com-
pleted at the time the mortgage was made; and such
mortgage may also be made to bind the appurtenances
of said road, its warehouses, depots, water-stations.
locomotives, &e.

Swc. 8. Beit further enacted, cte., That a mortgage
made by any of ithe Companies shall bind the road, its
warehouses, depots, water-stations, locomotives and
other appurtenances, that moy be mortgaged in the
several parishes where the same may be, by the record
of the mortgage in the parish where the principal office
of domicil of the road may be; and such mortgage
need not be reinzeribed to continue it in force.
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?E < 8 | EXTRACT FROM THE CONSTITUTION OF THE
; %g §_ o STATE OF LOUISIANA OF 1852.
5 b
é‘“ggg | TITLE SIX.
CER :
1 EE83 ARrT. 3. Whenever the Legislature shall contract a
4 :u:-,’:i,zg , debt exceeding in.amount the sum of one hundred
thousand dollars, unless in case of war to repel invasion
* Or suppress insurrection, they shall, in the law creating
the debt, provide adequate ways and means for the
. payment of the current interest and of the principal
£ : when the same shall become due. And the said law
Bt shall be irrepealable until principal and interest are
bH o fully paid and discharged, or unless the repealing law
? o} contains some other adequate provision for the pay-
% ment of the principal and interest of the debt,
@
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